FLP SHORT DURATION FIXED INCOME JANUARY 2025

Management fee: 0.25%
Philosophy and Approach

Cash management strategies seek to earn an incremental yield over US Treasury Bills, money-market funds, and bank deposit rates. A short-
duration portfolio of high-quality ETFs, mutual funds, and individual bonds targets a modest yield while also maintaining a favorable risk-return
profile. Risk, return, liquidity, cash flow, and relative value are important considerations in security selection. Macro-economic conditions and
outlook help inform the sector allocation.

Strategy Objectives
Preserve Principal Generate Yield Manage Risk Maintain Liquidity Match Liabilities
Individual Bonds Optimized ETFs / Funds
Investment minimum: $1,000,000 Investment minimum: $500,000
Laddered bonds, short duration (< 3 years) Low-cost ETFs and mutual funds optimized for risk and

Credit quality: Single A or higher return parameters (standard deviation, drawdown, yield)

Defined maturities lead to a more certain total-return Short duration: <3 years

profile Credit quality: Single A or higher

Individual holdings provide transparency The constant maturity nature of ETFs and mutual funds

Can be liability-matched lead to a less certain total-return profile

ETFs and mutual funds afford more flexibility if client

More rigid maturity schedule makes the strategy less
circumstances change

flexible if client circumstances change

Client suitability: Client suitability:
Less permanent, less flexible cash allocations More permanent, more flexible cash allocations
Lower risk tolerance Higher risk tolerance
Known liabilities Minimal required liabilities

Time horizon: 1 year+ Time horizon: 1 year+

Estimated yield to worst (net of fees) : 4.20% Estimated yield to worst (net of fees): 4.55%

FLP

FLPUTNAM INVESTMENT MANAGEMENT COMPANY 800.344.3435 FLPUTNAM.COM Investment
Management




DISCLOSURES

Investments in securities are not insured, protected or guaranteed and may result in loss of income and/or principal. Diversification does not eliminate the risk of market
loss. A long-term investment approach cannot guarantee a profit. Historical performance is not indicative of any specific investment or future results. Views regarding the
economy, securities markets or other specialized areas, like all predictors of future events, cannot be guaranteed to be accurate and may result in economic loss of
income and/or principal to the investor. Historical performance results for investment indexes and/or categories generally do not reflect the deduction of transaction
and/or custodial charges or the deduction of an investment-management fee, the incurrence of which would have the effect of decreasing historical performance results.
Historical performance is not indicative of any specific investment or future results. Investment process, strategies, philosophies, portfolio composition and allocations,
security selection criteria and other parameters are current as of the date indicated and are subject to change without prior notice.

This presentation has been created for informational purposes, and it should not be construed as an offer, solicitation, recommendation, or endorsement of any particular
security, products, or services. Nothing in this communication is intended to be or should be construed as individualized investment advice. All content is of a general
nature and solely for educational, informational and illustrative purposes. Views regarding the economy, securities markets, or other specialized areas, like all predictors
of future events, cannot be guaranteed to be accurate and may result in economic loss of income and/or principal to the investor. Unless stated otherwise, any mention
of specific securities or investments is for illustrative purposes only. Any references to third-party data or outside content are listed for informational purposes only and
have not been verified for accuracy by the FLPutnam. FLPutnam'’s clients may or may not hold the securities discussed in their portfolios. FLPutnam makes no
representations that any of the securities discussed have been or will be profitable. Any listing of organizations should not be construed as an endorsement or a
recommendation to retain FLPutnam by these entities.

Registration with the SEC should not be construed as an endorsement or an indicator of investment skill, acumen or experience. FLPutnam is not licensed to provide and
does not provide legal, tax, or accounting advice to clients. Advice of qualified counsel or an accountant should be sought to address any specific situation requiring
assistance from such licensed individuals.

This communication may include opinions and forward-looking statements. All statements other than statements of historical fact are opinions and/or forward-looking
statements (including words such as “believe,” “estimate, " "

” u ” u

anticipate,” “may,” “will,” “should,” and “expect”). Although we believe that the beliefs and expectations
reflected in such forward-looking statements are reasonable, we can give no assurance that such beliefs and expectations will prove to be correct. Various factors could
cause actual results or performance to differ materially from those discussed in such forward-looking statements. All expressions of opinion are subject to change. You
are cautioned not to place undue reliance on these forward-looking statements. Any dated information is published as of its date only. Dated and forward-looking
statements speak only as of the date on which they are made. We undertake no obligation to update publicly or revise any dated or forward-looking statements.

Past performance may not be indicative of future results. No current or prospective client or any person should assume that the future performance of any specific
investment, investment strategy (including the investments and/or investment strategies recommended and/or purchased by adviser), or product made referenced to
directly or indirectly will be profitable or equal to corresponding indicated performance levels. Different types of investment involve varying degrees of risk, and there
can be no assurance that any specific investment will either be suitable or profitable for a client’s investment portfolio.
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