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Investor Type 
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Preferred 
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Carried 

Interest

Catch-

up

Bain Double Impact Fund II Bain Capital Open

Multiple 

impact 

themes

Equity
North 

America
250MM $500,000 Qualified 5 years 10 years Yes

Lower 

middle mkt 

PE 

competitive

N/A 2.5% 7.0% 20.0%

Global Renewable Power III BlackRock Open Quarterly
Equity / 

Infrastructure
Global 1.3B $250,000 Qualified 5 years 10 years Yes

Lower 

middle mkt 

PE 

competitive

Starting year 

2
1.5% 8.0% 15.0% 80%

BCC Loan Fund
Boston Community 

Capital
Open Debt

Northeast & 

Mid-

Atlantic U.S.

Open-

ended
$1,000 N/A 1-5 years No

1%-3% 

depending 

on term

N/A N/A N/A N/A

CEI Notes
Coastal 

Enterprises, Inc.
Open Debt

State of 

Maine

Open-

ended
$5,000 Accredited N/A 3-10 years No

2%-3.5% 

depending 

on term

Annual N/A N/A N/A N/A

CIM Opportunity Zone Fund CIM Group Open Quarterly
Real Estate / 

Infrastructure

United 

States
$100,000 10 years Yes

12% Gross / 

8% Net IRR
2.0% 6.0% 20.0% 80%

Greenbacker Renewable 

Energy Company, LLC

Greenbacker 

Capital 

Management

Open Quarterly
Equity / 

Infrastructure

United 

States
500MM $25,000 

> $70k in 

assets
Ongoing

3-5 years 

from close
35% 11.40% Annual 2.0% 7.0% 20.0%

Iroquois Valley Farmland 

REIT

Iroquois Valley 

Farms
Open

Equity / 

Farmland

United 

States

Open-

ended
50 Shares Accredited Ongoing

Open-

ended
Yes 2%-3% N/A N/A N/A N/A

Soil Restoration Notes
Iroquois Valley 

Farms
Open

Debt / 

Farmland

United 

States

Open-

ended
$25,000 Ongoing 3 years No 1.50% N/A N/A N/A N/A

Lyme Conservation 

Opportunities Fund
Lyme Timber Open Quarterly

Equity / 

Timberland

United 

States
50MM $500,000 3 years 12 years Yes 2.00% 8%-12% 10%-20% No

Wave Equity Fund II, L.P. Wave Equity Open Equity 150MM Qualified 3 years 10 years 25% net IRR N/A 2.0% 8.0% 20.0%

For more information about  
our research into Impact 
Investments, please contact 
flputnam@flputnam.com

The investment options listed in 
this report may or may not be 
owned by clients of FLP. They 
are provided here for illustrative 
purposes only. Showing these 
specific investment options is 
intended to show the types of 
data points that clients may find 
helpful in understanding a 
variety of different investment 
options. This not an investment 
recommendation and the views 
expressed herein are FLP’s views 
on the company as of 7/2021, 
which are subject to change. 
The data provided includes 
third party data. FLP makes no 
representations related to the 
accuracy of this data, nor that 
any of the data presented has or 
will occur. Past performance is 
not an indication of future 
results.
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